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CONDITIONS & RESTRICTIVE COVENANTS

COMES NOW Majestic Properties, LLC, hereinafter referred to as “Developer”,
and states as follows:

1. Developer owns certain land legally described as follows:
See attached Exhibit A

2. From the above described property, Developer has created Majestic View
Subdivision legally described as follows:

A subdivision of part of Lot 2 in the Northwest Quarter of the Southwest Quarter
(NWY: SW'4), part of Government Lot 11, and part of Government Lot 13; all in
Section 36, Township 100 North, Range 4 West of the 5o P.M.. Allamakee
County, lowa

3. Developer hereby submits only the Subdivision land described in paragraph 2
above to the Conditions & Restrictive Covenants set out below.

4. All parties taking title to any of the property described in paragraph 2 above takes

said title subject to these Conditions & Restrictive Covenants which shall be
considered covenants running with the land and shall bind the heirs, assigns and
successors in interest to all parties.

ARTICLE 1
DEFINITIONS

1. “Association” means the Majestic View Homeowner’s Association, an lowa
nonprofit corporation.

2. *“Common Areas” means the real estate owned by the Association including but
not limited to Well Lot #8 and Common Green Area Lot #7.



. “Lot” means the individual lots of the subdivision excluding Well Lot #8 and
Common Green Area Lot #7.

. “Owner” means the fee simple titleholder or equitable titleholder of any Lot but
specifically excludes Well Lot #8 and Common Green Area Lot #7 and also
specifically excluding a person or entity that has only a security interest in any
Lot.

. “Common Green Area” means the subdivision park as depicted on the plat as Lot
#7.

. “Well Lot” shall mean Lot #8 of the Majestic View Subdivision.

. “Majestic Valley Road™ shall be that portion of the access to the public right of
way in which ownership is retained by Developer but which the Association will
have perpetual non-exclusive easement over for ingress and egress purposes.

. “Majestic View Road" shall be that sixty-six (66) foot wide easement for ingress
and egress traveling from Majestic Valley Road to the Cul-de-sac located in the
“middle” of the subdivision and maintained by the Association.

ARTICLE 11
OWNER RIGHTS

. Every Owner shall have the right to use and enjoy Well Lot #8 and Common
Green Area Lot #7 all as owned by the Association, subject to the Association’s
right to establish rules regarding usage of the same and subject to the right of the
Association to suspend the voting rights and rights of use of any Owner whose
assessments remain unpaid after 30 days.

. The Developer will convey to the Association free and clear of liens Well Lot #8
and Common Green Area Lot #7 and the Association will accept the same subject
to these Conditions & Restrictive Covenants.

Every Owner shall have the right to use any easement rights granted to the
Association.

ARTICLE III
ROAD, WELL & UTILITY EASEMENTS

. Developer will construct Majestic View Road with a surface suitable for year
round access to all Lots.






